
Financial Statements of:

Habitat Acquisition Trust

For the year ended
 October 31, 2010



REVIEW ENGAGEMENT REPORT

To The Directors of 
Habitat Acquisition Trust

 November 24, 2010
 Victoria, British Columbia

I have reviewed the statement of financial position of Habitat Acquisitioin Trust as 
at October 31, 2010 and the statement of operations and changes in fund balances, 
and the statement of cash flow for the year then ended.

My review was made in accordance with Canadian generally accepted standards 
for review engagements and accordingly consisted primarily of enquiry, analytical 
procedures, and discussion related to information supplied to me by management.  

A review does not consitute an audit and consequently I do not express an audit 
opinion on these financial statements.

Based on my review, nothing has come to my attention that causes me to believe 
that these financial statement are not, in all material respects, in accordance with 
Canadian generally accepted accounting principles.

                                                                                          Rodney Munro
                                                                                          Chartered Accountant



 H
ab

it
at

 A
cq

u
is

it
io

n
 T

ru
st

 S
ta

te
m

en
t 

of
 F

in
an

ci
al

 P
os

it
io

n
 A

s 
at

 O
ct

ob
er

 3
1,

 2
01

0

G
en

er
al

 F
u

n
d

L
an

d
 A

cq
u

is
it

io
n

 F
u

n
d

M
at

so
n

 F
u

n
d

D
. A

n
d

re
w

 F
u

n
d

20
10

20
09

20
10

20
09

20
10

20
09

20
10

20
09

A
S

S
E

T
S

C
u

rr
en

t 
A

ss
et

s
C

as
h 

18
3,

38
5

   
 

13
5,

24
2

   
45

,1
09

  
44

,7
73

  
3,

87
0

   
 

3,
64

1
   

   
11

,4
78

  
11

,3
93

  
A

cc
ou

nt
s 

R
ec

ei
va

bl
e

-
   

   
   

   
   

 
6,

03
8

   
   

 
-

   
   

   
  

-
   

   
   

  
-

   
   

   
  

-
   

   
   

   
-

   
   

   
  

-
   

   
   

  
G

S
T

 R
ec

ei
va

bl
e

2,
92

4
   

   
  

1,
55

0
   

   
 

-
   

   
   

  
-

   
   

   
  

-
   

   
   

  
-

   
   

   
   

-
   

   
   

  
-

   
   

   
  

In
te

rf
un

d 
R

ec
ei

va
bl

e
-

   
   

   
   

   
 

14
,0

82
   

  
20

0
   

   
 

-
   

   
   

  
-

   
   

   
  

-
   

   
   

   
1,

50
0

   
 

-
   

   
   

  
P

re
pa

id
s

1,
10

0
   

   
  

2,
16

3
   

   
 

-
   

   
   

  
-

   
   

   
  

-
   

   
   

  
-

   
   

   
   

-
   

   
   

  
-

   
   

   
  

18
7,

40
9

   
 

15
9,

07
5

   
45

,3
09

  
44

,7
73

  
3,

87
0

   
 

3,
64

1
   

   
12

,9
78

  
11

,3
93

  

R
ea

le
st

at
e 

 P
ro

p
er

ti
es

47
5,

00
0

   
 

-
   

   
   

   
  

-
   

   
   

  
-

   
   

   
  

10
   

   
   

10
   

   
   

  
-

   
   

   
  

-
   

   
   

  

66
2,

40
9

   
 

10
1,

02
0

   
45

,3
09

   
 

44
,7

73
   

 
3,

88
0

   
   

3,
65

1
   

   
12

,9
78

   
 

11
,3

93
   

 

L
IA

B
IL

IT
IE

S
 &

 E
Q

U
IT

Y

C
u

rr
en

t 
L

ia
b

il
it

ie
s

A
cc

ou
nt

s 
P

ay
ab

le
10

,3
01

   
   

10
,0

24
   

  
-

   
   

   
  

-
   

   
   

  
-

   
   

   
  

-
   

   
   

   
-

   
   

   
  

-
   

   
   

  
In

te
rf

un
 P

ay
ab

le
1,

50
0

   
   

  
3,

64
3

   
   

 
-

   
   

   
  

20
0

   
   

 
11

,8
01

   
   

13
,6

67
   

  
-

   
   

   
  

-
   

   
   

  
20

0
   

   
 

-
   

   
   

   
-

   
   

   
  

-
   

   
   

  

D
ef

er
re

d
 C

on
tr

ib
u

ti
on

s
64

,7
95

   
   

10
4,

87
7

   

N
et

 A
ss

et
s

R
es

tr
ic

te
d

-
   

   
   

   
   

 
-

   
   

   
   

  
-

   
   

   
  

-
   

   
   

  
3,

68
0

   
 

3,
65

1
   

   
12

,9
78

  
11

,3
93

  
U

nr
es

tr
ic

te
d

58
5,

81
3

   
 

40
,5

31
   

  
45

,3
09

  
44

,7
73

  
-

   
   

   
  

-
   

   
   

   
58

5,
81

3
   

 
40

,5
31

   
  

45
,3

09
  

44
,7

73
  

3,
68

0
   

 
3,

65
1

   
   

12
,9

78
  

11
,3

93
  

66
2,

40
9

   
 

10
1,

02
0

   
45

,3
09

   
 

44
,7

73
   

 
3,

88
0

   
   

6,
13

8
   

   
12

,9
78

   
 

11
,3

93
   

 

 P
re

pa
re

d 
W

ith
ou

t A
ud

it



 H
ab

ita
t A

cq
ui

si
tio

n 
Tr

us
t

 S
ta

te
m

en
t o

f O
pe

ra
tio

ns
 a

nd
 C

h
an

ge
s 

in
 F

u
n

d
 B

al
an

ce
s

 F
or

 t
h

e 
ye

ar
 e

n
d

ed
 O

ct
ob

er
 3

1,
 2

01
0

G
en

er
al

 F
u

n
d

L
an

d
 A

cq
u

is
it

io
n

 F
u

n
d

M
at

so
n

 F
u

n
d

D
. A

n
d

re
w

 F
u

n
d

20
10

20
09

20
10

20
09

20
10

20
09

20
10

20
09

R
E

V
E

N
U

E
S

D
on

at
io

ns
 a

nd
 G

if
ts

67
2,

92
0

$ 
14

8,
30

0
$

20
0

$ 
   

 
-

$ 
   

   
   

  
-

$ 
   

   
  

-
$ 

   
   

 
1,

50
0

$ 
 

-
$ 

   
   

   
G

am
in

g
39

,4
47

   
  

43
,0

00
   

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

G
ra

nt
s

12
4,

64
0

   
11

4,
37

7
 

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

M
em

be
rs

hi
p 

F
ee

s
1,

92
5

   
   

 
3,

69
0

   
  

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

  
O

th
er

 (
ne

t)
11

,9
58

   
  

9,
64

5
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
  

In
te

re
st

97
8

   
   

   
 

1,
20

1
   

  
33

6
   

   
41

1
   

   
  

29
   

   
  

35
   

   
85

   
   

  
10

5
   

   
85

1,
86

7
   

32
0,

21
3

 
53

6
   

   
41

1
   

   
  

29
   

   
  

35
   

   
1,

58
5

   
10

5
   

   

E
X

P
E

N
S

E
S

A
dv

er
ti

si
ng

4,
10

8
   

   
 

4,
09

9
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
B

an
k 

C
ha

rg
es

64
0

   
   

   
 

40
3

   
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
D

ue
s

45
2

   
   

   
 

52
7

   
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
E

du
ca

ti
on

24
5

   
   

   
 

4,
33

5
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
In

su
ra

nc
e

1,
45

9
   

   
 

2,
89

2
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
L

an
d 

A
cq

ui
si

ti
on

32
4

   
   

   
 

43
8

   
   

  
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
O

ff
ic

e
30

,6
05

   
  

25
,1

60
   

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

P
ro

fe
ss

io
na

l F
ee

s
9,

32
1

   
   

 
4,

26
8

   
  

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

P
ro

je
ct

s
10

0,
50

0
   

11
4,

81
5

 
-

   
   

   
  

-
   

   
   

   
 

-
   

   
   

  
-

   
   

   
-

   
   

   
  

-
   

   
   

  
T

ra
ve

l
6,

02
5

   
   

 
5,

64
8

   
  

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

W
ag

es
 a

nd
 C

on
tr

ac
ts

15
0,

57
9

   
14

2,
35

9
 

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

D
on

at
io

ns
2,

32
8

   
   

 
2,

14
7

   
  

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

30
6,

58
6

   
30

7,
09

1
 

-
   

   
   

  
-

   
   

   
   

 
-

   
   

   
  

-
   

   
   

-
   

   
   

  
-

   
   

   
  

E
X

C
E

S
S

 (
D

E
F

IC
IE

N
C

Y
) 

O
F

R
E

V
E

N
U

E
S

 O
V

E
R

 E
X

P
E

N
S

E
S

54
5,

28
2

   
13

,1
22

   
53

6
   

   
41

1
   

   
  

29
   

   
  

35
   

   
1,

58
5

   
10

5
   

   

N
E

T
 A

S
S

E
T

S
B

eg
in

ni
ng

 o
f 

th
e 

ye
ar

40
,5

31
   

  
27

,4
09

   
44

,7
73

 
44

,3
62

   
3,

65
1

   
3,

61
6

 
11

,3
93

 
11

,2
88

 

B
al

an
ce

, e
nd

 o
f 

th
e 

ye
ar

58
5,

81
3

$ 
40

,5
31

$ 
 

45
,3

09
$

44
,7

73
$ 

 
3,

68
0

$ 
3,

65
1

$
12

,9
78

$
11

,3
93

$

Pr
ep

ar
ed

 W
ith

ou
t A

ud
it



 H
ab

it
at

 A
cq

u
is

it
io

n
 T

ru
st

 S
ta

te
m

en
t 

of
 C

as
h

 F
lo

w
s

F
or

 t
h

e 
ye

ar
 e

n
d

ed
 O

ct
ob

er
 3

1,
 2

01
0

G
en

er
al

 F
u

n
d

L
an

d
 A

cq
u

is
it

io
n

 F
u

n
d

M
at

so
n

 F
u

n
d

D
. A

n
d

re
w

 F
u

n
d

20
10

20
09

20
10

20
09

20
10

20
09

20
10

20
09

O
P

E
R

A
T

IN
G

 A
C

T
IV

IT
IE

S

E
xc

es
s 

(d
ef

ic
ie

n
cy

) 
of

 r
ev

en
u

es
ov

er
 e

xp
en

se
s

54
5,

28
2

   
13

,1
21

$ 
   

  
53

6
   

   
  

41
1

$ 
   

   
 

29
   

   
   

 
35

$ 
   

   
   

1,
58

5
   

  
10

5
$ 

   
   

 
In

cr
ea

se
 (

d
ec

re
as

e)
 in

 n
on

-c
as

h
w

or
k

in
g 

ca
p

it
al

A
cc

ou
nt

s 
R

ec
ei

va
bl

e
6,

03
8

   
   

 
20

,5
11

   
   

  
(2

00
)

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
G

S
T

 R
ec

ei
va

bl
e

(1
,3

74
)

   
   

(1
59

)
   

   
   

  
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
P

re
pa

id
s

(1
,0

63
)

   
   

-
   

   
   

   
   

  
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
P

ay
ab

le
 to

 F
un

ds
15

,5
82

   
  

(1
4,

08
2)

   
   

-
   

   
   

   
 

-
   

   
   

   
   

20
0

   
   

  
(2

00
)

   
   

   
1,

50
0

- 
   

 
-

   
   

   
   

   
A

cc
ou

nt
s 

P
ay

ab
le

27
7

   
   

   
 

48
6

   
   

   
   

 
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
D

ef
er

re
d 

C
on

tr
ib

ut
io

ns
(4

0,
08

2)
   

 
21

,8
07

   
   

  
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
(2

0,
62

2)
   

 
28

,5
63

   
   

  
(2

00
)

   
   

 
-

   
   

   
   

   
20

0
   

   
  

(2
00

)
   

   
   

(1
,5

00
)

   
 

-
   

   
   

   
   

In
ve

st
m

en
t 

A
ct

iv
it

ie
s

A
cq

ui
st

io
n 

of
 R

ea
le

st
at

e
(4

75
,0

00
)

  
-

   
   

   
   

   
  

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
 

-
   

   
   

   
   

C
as

h
 in

cr
ea

se
 f

or
 p

er
io

d
49

,6
60

   
  

41
,6

84
   

   
  

33
6

   
   

  
41

1
   

   
   

 
22

9
   

   
  

16
5

- 
   

   
   

85
   

   
   

 
10

5
   

   
   

 

C
as

h
 a

t 
b

eg
in

n
in

g 
of

 p
er

io
d

13
5,

24
5

   
93

,5
58

   
   

  
44

,7
73

   
44

,3
62

   
  

3,
64

1
   

  
3,

80
6

   
   

 
11

,3
93

   
11

,2
88

   
  

C
as

h
 a

t 
en

d
 o

f 
p

er
io

d
18

4,
90

5
   

13
5,

24
2

$ 
   

45
,1

09
   

44
,7

73
$ 

  
3,

87
0

   
  

3,
64

1
$ 

   
 

11
,4

78
   

11
,3

93
$ 

  

Pr
ep

ar
ed

 W
ith

ou
t A

ud
it

 



 Habitat Acquisition Trust
Notes to the Financial Statements

For the year ended October 31, 2010

Note 1:

Note 2:   Significant Accounting Policies 

Capital Assets:  Capital asset are recorded as an expense in the period purchased. 

Habitat Acquisition Trust (HAT) is a not-for-profit association organized to assist the community 
to conserve natural environments by preserving habitats and promoting stewardship.  HAT is 
incorporated under the British Columbia Society Act as a not-for-profit organization and is a 
legistered charity under the Income Tax Act.

HAT follows the deferral method of accounting for contributions.

Fund Accounting

The General Fund is used to account for programs and administrative services and includes 
unrestricted resources and restricted operating grants.

The Endowment Fund reports resources contributed for endowment.  Investment income earned on 
resources can be transferred to the General Fund.  

The Matson Fund reports donations and disbursement related to the Matson land.  The Matson 
land was conveyed from the Nature Conservancy of Canada (NCC) in 2005 with consent from the 
Township of Esquimalt and Mandalay Developments.  The land is covenanted by NCC, and along 
with the Township of Esquimalt, each hold reversionary rights to re-acquire the property for $10 at 
the option of HAT, which is the original nominal recorded amount.  When the property was 
acquired, it had a declared market value of $1,060,000.  

The D. Andrew Fund was established to retain donations to be used for a structure at Goldstream 
Park.

Revenue:  Revenues related to restricted contributions are recorded in the appropriate fund and 
recognized as revenue in the year in which the related expenses are incurred.  

Unrestricted contributions and membership fees are recognized as revenue when received or 
receivable when the amounts can be reasonably estimated and collection can be reasonably 
assured. 

Endowments are managed by the Victoria Foundation.  Distributions from the Victoria Foundation 
are recorded as revenue when received or receivable. 

Prepared Without Audit



 Habitat Acquisition Trust
Notes to the Financial Statements

For the year ended October 31, 2010

Use of Estimates:  The preparation of financial statements in accordance with Canadian
generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amount of assets and liablilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported
amount of revenues and expenses during the reported period.  These estimates are reviewed
periodically, and, as adjustments become necessary, they are reported in earnings in the 
period in which they become known.  

Note 3: Financial Instruments

Habitat Acquisition Trust (HAT)  financial instruments consist of cash, accounts receivable, 
 and accounts payable and accrued liabilities. The carrying amount of these financial 
instruments approximates their fair market value.  Unless otherwise noted,
 it is management's opinion that the Initiative is not exposed to significant 
interests or credit risks arising from these financial instruments.

Note 4: Income Tax

Note 5:

2010 2009
Market Value
Endowment Fund 104,273     48,875        

Matson Fund 87,575       83,141        

Distribution
Endowment Fund 1,520         1,328          

Matson Fund 2,590         2,486          

Endowment fund investments

In previous years the HAT transferred cash to the Victoria Foundation.  The Victoria Foundation 
makes distributions back to HAT based on the market value of the investments held in the funds.  
Fluctuations in the market value occur thought the year; the values at October 31, 2010 are 
reported as follows:   

HAT is a not-for-profit society and is expempt from Income Tax by section 149 of the Income Tax 
Act.

Prepared Without Audit



 Habitat Acquisition Trust
Notes to the Financial Statements

For the year ended October 31, 2010

Note 6:

Note 7: Real Estate Donation

During the year, one individual donated their personal residence to HAT in return for a tax receipt 
and the life long right to live at the property.  At the time of the donation, the fair value of the 
property was estimated to be $475,000.  The value advantage to the donor was estimated to be 
$106,700.  HAT issued a tax receipt to the donor in the amount of $368,300.  The values used in 
these related transactions were provided by an independant accredited appraiser and an 
independant actuarial firm.  

Subsequent Events

Subsequent to year end the HAT endowed $40,000 to the Victoria Foundation.  These funds will 
be held in perpetuity for the benefit of HAT.
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